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1. (A) Write the following :

(B)

(1) Critically discuss scarcity oriented definition of economics. 7
(2) Define micro economics. Discuss the limitations of it. 7
OR
(1) Explain the meaning and features of mixed economy.
(2) Explain production possibility curve with diagram.
MCQs : (any four) 4
(1) According to whom “Economics is neutral between ends™ ?
(a) Robbins (b) Pigou
(c) Marshall
(2) In free market economy, resource allocation is determined by planning
commission. (True / False)
(3) All activities of men at income earning and spending are knownas___

activities.
(a) Economic (b) Social

(c) Religious
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)

(A)  Write the lollowing

(1) Explain extension - contraction of supply and increase - decrease in supply- 7
(2) Discuss the law of supply with diagram. :
OR
(1)  Discuss the characteristics of monopoly.
(2)  Discuss the features of oligopoly.
(B)  MCQs. (any three) 3
(1) Supply curve slopes upward from left to right. (True / False)
(2)  Single seller is a feature of oligopoly market. (True / False)
(3)  With the fall in production costs, supply tends to increase. (True / False)
(4)  According to law of supply the relationship between price & supply 1s
direct. (True / False)
(5)  Which market contains the elements of competition & monopoly both ?
(@) Monopolistic competition
(b) Monopoly
(c) Oligopoly
4. (A) Write the following :
(1) Daifferentiate between pure rent and quasi rent. 7
(2) Discuss the innovation theory of profits. 7
OR
(1) Differentiate between money wages and real wages. Discuss the factors
afféeting real wages.
(23~ " Explain marginal productivity theory of distribution.
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(B) MCQs : (any three)

(1)

2)

(3)

(4)

(3)

Quasi-rent accures to those factors whose supply is fixed e .
period.

(a) long (b) short

(¢) very long

Marginal productivity theory was first propounded by Ricardo. (True /
False)

Reward of a factors of production is depend upon i N productivity.
(a) Average (b) Total

(¢) Margnal

Who propounded risk bearing theory of profit ?

(a) Hawley (b) Clark

(c) Knight

If money wages is constant, what would happen 1o real wage during
inflation ?

(a) Goup (b) Go down

(c) Constant
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